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Agenda of the General Assembly Meeting (First Meeting) 

The company’s headquarters in Riyadh City (Through Modern Technology), 

 Monday evening at 7:30 PM, 18/10/1444H - Corresponding to 08/05/2023AD. 

  

 

1. Reviewing and discussing the board of directors report for the fiscal year ending on 12/31/2022 AD. 

 

2. Reviewing and discussing the financial statements for the fiscal year ending on 12/31/2022 AD. 

 

3. Voting and discussing on External Auditors Report for the financial year ending on 12/31/2022 AD.  

 

4. Voting on discharging the Board members from any liabilities for the fiscal year ended 12/31/2022 AD. 

5. Voting on paying an amount of (1,500,000) SAR as remuneration to the Board members for the fiscal year ending 

on 12/31/2022 AD . 

6. Voting on the recommendation of the Board of Directors to distribute interim cash dividends to shareholders for 

the second half of the fiscal year ending on 12/31/2022 AD, amounting to (60,000,000 SAR) sixty million Saudi 

Riyals, at 1 SAR per share; which represents of 10% of per value, Eligibility for dividends to the shareholders 

registered in Depository Center (Edaa) at the end of the second trading day following the eligibility date, which will 

be announced at a later date. 

7. Voting on the appointment of the external auditors of the company among the candidates based on the Audit 

Committee's recommendation. The appointed auditors shall examine, review and audit the second, third quarters 

of the fiscal year 2023, and the annual financial statements of the fiscal year ended on 31/12/2023 and the first 

quarter of 2024 with determining his fees.  

8. Voting on delegating the Board of Directors to distribute interim dividends on a biannual / quarterly basis for the 

fiscal year 2023. 
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9. Voting on the business and contracts that was done between the company and France Poultry , in which the members 

of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley and Mr. 

Abdullah Omar Bawazir, have indirect interest in it, which is the business of procurement of foodstuffs from France 

Poultry Company, The value of these works during the year 2022 AD amounted to (571,576,751 SAR) five hundred 

and seventy-one million five hundred and seventy-six thousand seven hundred and fifty-one Saudi Riyals, noting that 

there are no preferential conditions in these works. (attached) 

10. Voting on the business and contracts that was done between the company and the Shawaya House Company, in 

which the members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-

fadley and Mr. Abdullah Omar Bawazir have indirect interest in it, which is the business of selling foodstuffs to the 

Shawaya House Company. The value of these works during the year 2022 AD amounted to (26,181,815 SAR) twenty-

six million one hundred and eighty-one thousand eight hundred and fifteen Saudi Riyals, noting that there are no 

preferential conditions in these works. (attached) 

11. Voting on the business and contracts that was done between the company and Shawaya House Company, in which 

the members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley 

and  Mr. Abdullah Omar Bawazir have indirect interest in it, which are transactions related to expenses of joint 

services and purchases of meals for workers From the Shawaya House Company, and the value of these transactions 

during the year 2022 AD amounted to (121,592 SAR) one hundred and twenty-one thousand five hundred and ninety-

two Saudi Riyals, noting that there are no preferential conditions in these works. (attached) 

 

 

 

 

 



 

   

AL Munajem Foods Co,A Saudi Listed Company joint-stock Paid Up Capital SAR600,000,000—C.R.1010231822—C.C.No: 180580 — Tel: 011 4755555 

P.O. Box 1544 Riyadh 11441- Kingdom of Saudi Arabia — Fax: 011 4764318 —  info@munajem.com  —  www.almunajemfoods.com — 

 

 

12. Voting on the business and contracts that was done between the company and Shawaya House Company, in which 

the members of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley, 

and Mr. Abdullah Omar Bawazir have indirect interest in it, which is the business of selling foodstuffs to the Gulf 

Catering Company, The value of these works during the year 2022 AD amounted to (12,847,705 SAR) twelve million 

eight hundred and forty-seven thousand seven hundred and five Saudi Riyals, noting that there are no preferential 

conditions in these works. (attached) 

13. Voting on the business and contracts that was done between the company and Shawaya House Company, in which 

the members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley 

and Mr. Abdullah Omar Bawazir have indirect interest in it, which are transactions related to expenses of joint 

services and purchases of meals for workers From the Gulf Catering Company, and the value of these works during 

the year 2022 AD amounted to (663,317 SAR) six hundred and sixty-three thousand, three hundred and seventeen 

Saudi Riyals, noting that there are no preferential conditions in these works. (attached) 

14. Voting on the business and contracts that was done between the company and the Diet Center Company, in which 

the members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley 

and Mr. Abdullah Omar Bawazir have indirect interest in it, which is the business of selling foodstuffs to the Diet 

Center Company The value of these works during the year 2022 AD amounted to (5,882,477 SAR) five million eight 

hundred and eighty-two thousand four hundred and seventy-seven Saudi Riyals, noting that there are no preferential 

conditions in these works. (attached) 
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15. Voting on the business and contracts that was done between the company and the Diet Center Company, in which 

the members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley 

and Mr. Abdullah Omar Bawazir have indirect interest in it, which is a business of procurement of foodstuffs from 

the Diet Center company, and the value of these works during the year 2022 AD amounted to (3,866,113 SAR) three 

million eight hundred and sixty-six thousand one hundred and thirteen Saudi Riyals, noting that there are no 

preferential conditions in these works. (attached) 

16. Voting on the business and contracts that was done between the company and the Diet Center Company, in which 

the members of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley, 

and Mr. Abdullah Omar Bawazir have indirect interest in it, which are transactions related to expenses of joint 

services, and  The value of these works during the year 2022 AD amounted to (1,323,651 SAR) one million three 

hundred and twenty-three thousand six hundred and fifty-one Saudi Riyals, noting that there are no preferential 

conditions in these works. (attached) 

17. Voting on the business and contracts that was done between the company and the Saudi Zad Company, in which the 

members of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley, and 

Mr. Abdullah Omar Bawazir, have indirect interest in it, which is the business of selling foodstuffs to the Saudi Zad 

Company. and The value of these works during the year 2022 AD amounted to (533,522 SAR) five hundred and thirty-

three thousand five hundred and twenty-two Saudi Riyals, noting that there are no preferential conditions in these 

works. (attached) 
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18. Voting on the business and contracts that was done between the company and the Saudi Zad Company, in which the 

members of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley, and 

Mr. Abdullah Omar Bawazir have indirect interest in it, which are transactions related to expenses of joint services, 

and purchases of food meals For the employees of Al-Zad Company, and the value of these works during the year 

2022 AD amounted to (15,718 SAR) fifteen thousand seven hundred and eighteen Saudi Riyals, noting that there are 

no preferential conditions in these works. (attached) 

19. Voting on the business and contracts that was done between the company and Thati Limited Company, in which the 

members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley and 

Mr. Abdullah Omar Bawazir have indirect interest in it, which is the business of selling foodstuffs for Thati Limited 

Company, and The value of these works during the year 2022 AD is the amounted to (265,563 SAR) two hundred and 

sixty-five thousand five hundred and sixty-three Saudi Riyals, noting that there are no preferential conditions in these 

works. (attached) 

20. Voting on the business and contracts that was done between the company and Thati Limited Company, in which the 

members of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-fadley, and 

Mr. Abdullah Omar Bawazir have indirect interest in it, which are business related to expenses of joint services, and 

the value of these works during the year 2022 AD amounted to (39,714 SAR) thirty-nine thousand seven hundred 

and fourteen Saudi Riyals, noting that there are no preferential conditions in these works. (attached) 
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21. Voting on the business and contracts that was done between the company and Buraidah Trading and Refrigeration 

Company, in which the members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul 

Mohsen Al-fadley and Mr. Abdullah Omar Bawazir have indirect interest in it, which is a business during the fiscal 

year 2022 AD, which is about The business of purchasing equipment and boxes for cooling and freezing from Buraidah 

Trading and Refrigeration Company, and the value of these works during the year 2022 AD amounted to (2,340,700 

SAR) two million, three hundred and forty thousand and seven hundred Saudi Riyals, noting that there are no 

preferential conditions in this works. (attached) 

22. Voting on the business and contracts that was done between the company and Buraidah Trading and Refrigeration 

Company, in which the members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul 

Mohsen Al-fadley and Mr. Abdullah Omar Bawazir have indirect interest in it, which are works related to expenses 

of joint services and purchasing equipment and boxes for cooling and freezing is from Buraidah Trading Refrigeration 

Company, and the value of these works during the year 2022 AD amounted to (243,956 SAR) two hundred and forty-

three thousand nine hundred and fifty-six Saudi Riyals, noting that there are no preferential conditions in these 

works. (attached) 

23. Voting on the business and contracts that was done between the company and Al-Kafaa Real Estate Company, in 

which the members of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul Mohsen Al-

fadley, and Mr. Abdullah Omar Bawazir have indirect interest in it, related to the company’s renting of work and 

housing sites from Al-Kafaa Real Estate Company. and the value of these works during the year 2022 AD amounted 

to (728,509 SAR) seven hundred and twenty-eight thousand five hundred and nine Saudi Riyals, noting that there are 

no preferential conditions in these works. (attached) 
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24. Voting on the business and contracts that was done between the company and Abdullah Al-Ali Al-Munajem Sons 

Company, in which the members of the Board of Directors Mr. Saleh bin Abdullah Al-Munajem, Mr. Fahad bin Abdul 

Mohsen Al-fadley and Mr. Abdullah Omar Bawazir have indirect interest in it, related to the company’s renting of 

work sites from Abdullah Al-Ali  Al-munajem Sons Company and joint service expenses, and the value of these works 

during the year 2022 AD amounted to (1,167,951 SAR) one million one hundred and sixty-seven thousand nine 

hundred and fifty-one Saudi Riyals, noting that there are no preferential conditions in these works. (attached) 

25. Voting on the business and contracts that was done between the company and the Four Steps Marketing 

Corporation, in which a member of the Board of Directors, Mr. Muhammad bin Ibrahim Al-rowettw, has a direct 

interest in it. It is an agreement to provide marketing consultancy to the company for a period of one year. and the 

value of these works during the year 2022 AD amounted to (98,500 SAR) Ninety-eight thousand five hundred Saudi 

Riyals, bearing in mind that there are no preferential conditions in this works. (attached) 

26. Voting on the business and contracts that was done between the company and Mr. Abdulaziz bin Abdullah  Al-

Munajem, in which the Chairman of the Board of Directors, Mr. Saleh bin Abdullah Al-Munajem, has indirect interest 

in it. and the value of these works during the year 2022 AD (46,600 SAR) is forty-six thousand six hundred Saudi Riyals, 

bearing in mind that there are no preferential conditions in this works. (attached) 
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Date: 16 Ma「. 2023

To the sharehotders,

Aimunajem Foods Company

Riyadh - Saudi Arabia

lntrod uction :

Audit Committee ReDOrt 2O22

∴ら∵互 ��TheAuditCommittee(Committee)ofAlmunajemFoodsCompany(Company)was 

擬態懇鬱議擬態翳窮 ����� 
∴∴.∴∴∴∴∴:∴ ��e �����fo「medbytheGene「alAssemblyMeetingheldQn=Ma「.2021toassumethe 

responsib購yforindependentsupervisionandcontroIoftheCompany’sbusiness, andtoverifytheadequacyandintegrityoftheCompany’sfinanciaistatementsand 

「eports,lnte「nalcont「oisystem,andaccountingpoI盲cies.TheComm舶eew川aiso 

:∴、∴∴∴∵ ������ �SuPervlSethelntemalAuditfunctiOnandtheworkperfo「medbytheexternai 
audItO「SInaCCO「dancew軸theCompany’sbylawsand　reIevantgovemment 

reguiations, 

M「・SulimanAbd山rahmanAI-Gwaiz-ChairmanoftheCommittee(lndependent 

織　　　臆宴1　　　臆¥・、 �������Membe「) 

、饗襲譲響態 �� ����M 
「・HassanShaklbAi-Jab「上Membe「OftheCommIttee(independentMembe「) M「・Abdu=ahOma「Abdu=ahBawazi「-Membe「oftheCommittee(Non-Executive 

箋襲饗浅瀬、. �鞍 ���� �Membe「) 

The Comm配ee accom○○ishments:

Du血g the year 2022, the Audit Committee held 5 meetings as follows:

’ヒ‾　　　　　　っ「‾饗漆譲 �議懇撥　′、′1　　　　　　　‾　　争議緩 �欝懇麗繋芸謙譲繋藻類騒 

MeetingNo,1 �18」an.2022 �RemoteIyth「Oughmodemcommunication 
technoIogies 

MeetingNo,2 �15Ma「,2022 �Remotelythroughmodemcommunication 
technoIogies 

MeetingNo.3 �16May2022 �Remotelythroughmode「ncommunication 
technoIogies 

MeetingNo.4 �1了Aug.2022 �Remotelyth「Oughmodemcommunication 
technoIogies 

MeetingNo.5 �02N°V.2022 �Remoteiyth「Oughmodemcommunication 
technoIogies 

During the year 2022, the Committee perfo「med the fo=owing primary tasks which fall within the scope of its

COmPetenCe:

/ ln the presence of the Committee’s membe「s, the exte「nai audito「 - E「nst & Young (EY) - and the

management of the Company, the Committee discussed EY’s audit pIan fo「 the auditing of the

Company’s financial statements for the fiscal yea「 ending 31 Dec. 2022 and obtained su冊cient

understanding about EY’s audit plan, and, a償e「 「eflecting the Comm皿ee’s comments, the Committee

app「OVed the軸al draft of the EY’s audit pfan.
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/ ln the p「esence of the Committee’s members, the external auditors - Ernst & Young (EY) for QI of

2022 - and KPMG fo「 Q2 & Q3 of 2022, and the management of the Company, the Committee

discussed the軸anciaI performance of the Company fo「 Ql, Q2 and Q3 of 2022 and obtained a

Su冊cient unde「standing of the changes in financial 「esuIts from the manageme=t Of the Company.

Furthe「mo「e, the Committee discussed and reviewed the Company's Financial Statements fo「 Ql , Q2

and Q3 of 2022 with the exte「nal auditors, and oversaw the 「eview 「eports subm請ed by the external

auditors" The Committee' and after it has ensured the adequacy and integ「ity of the accounting

POiicies and discIosures, 「eCOmmended adopting the Company’s Financial Statements for Ql , Q2 and

Q3of2022.

/ The Committee sent the management of the Company a document with the important risks reiated to

the Company’s activities and requested the management to put an action pIan to mitigate and

minimize the impact of these 「jsks. The Committee asked the management of the Company to

「egularly update the action pIan with what has been completed and present these 「isks and the

updated action plan du「ing the 「eguIar Company’s Board of Di「ecto「s meetings to stand up on the

COmPIetion status in this 「ega「d,

/ Discussed lnternaI Audit reports issued during the year 2022 and enqui「ed with lnte「nai Audit

Department on the fol10W uP StatuS Of the implementation of the recommendations and co「rective

actions 「elated to the Company-s inte「nai controIs and p「ovide advice when deemed necessary.

/ Ove「saw lnte「nal Audit activities’quarte「ly 「esults during the year 2022, StOOd up on the Inte「nai Audit

Pian’s pe「centage of compietion, and p「ovide advice when deemed necessa「y.

/ Reviewed 「eiated party cont「acts and t「ansactions executed with the Company and p「ovided the

Committee’s views in this rega「d to the Company’s Boa「d of Directors.

/ Discussed the Company,s lntemal Audit pian fo「 the years 2023 and 2024, Obtained su櫛cient

unde「standing about the pian, and, after 「eflecting the Committee,s comments and obtaining the

management of the Company’s endo「sement, the Committee approved the軸al d「aft of the internaI

Audit pIan for the yea「S 2023 and 2024.

/ On 15 Mar. 2023, and in the p「esence of the Committee’s membe「s and the management of the

Company, 「eViewed the proposals submitted by the audit fi「ms Emst & Young (EY) and KPMG,

「ecommended the Company’s Board of Di「ecto「s the nomination of the exte「naI auditors KPMG and

Emst & Young (EY), and to submit the nominated extemaI audito「s to the Generai Assembly fo「

Selection of one of them to ca「ry out the audit engagement for the fiscai year ended 31 Dec. 2023, and

to ca「ry out the 「eview engagements fo「 Q2 and Q3 of2023 and QI of 2024 with preference to KPMG

because it is the c叩ent eXtemal audfb「 Of the Company since Q2 of 2022. The below schedule

depjcts audit and 「eview fees as pe「 the 「eceived proposais:
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豆　、薫二言 � �∴ � 

嚢蒸発 �� �� ������田　● � 

ここ 夜襲教㊥《 �l � � ��綴 � ��t 態 � �う緩綾饗を　　〇　〇〇〇　　・添憩 ���沫 � � 

澄ま言∴∵ � �� �ま �奔 饗 �� ��∴∴ 寵 �饗 �� ∴∴÷∴ 　　∴一→i∴ ∴∴∴:∴ �� � �� �∵ �亡く 議 �� ��二乗 ∴ �◆ �� 

圭子∴∴∴∴ ��� �� � 

緩擬騒醸・麗 ��醸姿 ��� �セ謹 �翁 ��鶉瀬・慈 le乱飢繋照①e �㌫ ��罵鬱麗 � � 
繋蘭　・ �� ����鞘、‾総‾’騒、繋薮 ��遜萎 � �嘗　・臆 �鬱顎顕 ���諺・‾ �� 

AuditFeesfortheFinanciaI Statementsforthefiscalyea「 2022 ������315,000 �� ���� �� 

AuditFeesfo「theFinanciai Statementsfo「thefiscalyear 2023 ������ ��500,000 ����490,000 ��365,000 

ReviewFeesoftheFinanciaI Statementsending30Jun.2022 and30Sep.2O22and31Ma「. ������135,000 45,000pe「 �� ���� �� 

2023 ������Quarte「 

ReviewFeesoftheFinancial Statementsending30Jun.2023 ������ ��225,000 75,000pe「 ����195,000 65,000pe「 ��165,000 55,000pe「Quarter 　一一一〇裏 

and30Sep.2O23and31Mar, 
2024 ��������Quarte「 ����Quarte「 

e　. ������ノ　eIee ��踊ら ����。3　　8∂8 ��〇・899 

* /f fhe company concんdes a #naI agIeement W勅AIwashim Pou佑y Company fo acquire 51 % of ife ow"ershゆ

before 31 Dec. 31, 2023.

/　On 15 Mar. 2023, and in the p「esence of the Committee’s members, the extemaI auc冊o「 - KPMG -

and the management of the Company, the Comm批ee reviewed and discussed the Company’s d「aft

audited Financial Statements fo「 the Year Ended 31 Dec. 2022 and the audito「S rePOrt. Afte「

ensu血g adequacy and integrity of the accounting polieies and discIosures言he Committee informed

the Boa「d of Di「ectors to re∞mmend to the GeneraI Assembly the adoption of the audited Financiel

Statements fo「 the Year Ended 31 Dec. 2022.

intemal and僧nancial control svstem and the Commi請ee's oDinion:

Controis and thei「 effectiveness are c輔cal to achieving the Company’s objectives, and the management of the

Company is responsible fo「 developing a comprehensive and effective intemal controI system, The intemal

COntroi system is based on the Company’s management’s vision and disc「etion to establish a ∞ntroI system

∞mmenSurate With the reIative importance of血anciaI and othe「 inhe「ent risks in the Company’s activities,

Therefore, the intemal ∞ntrOI system is designed to give reasonable assuran∞ tO aVOid substantial erro「s and

「efated losses.

Based on the tasks ca面ed out during the Committee-s mee緬gs in 2022, the Comm枇ee did not find

Substantial observations rega「ding the effectjveness of the Company’s inte「nal controI system and p「ocedu「es

W柵a sjgnificant impact 「equ師ng discIosu「e. The Committee beIieves that the Company has an intemal

COntroI system that is reasonably effective in terms of design and app航eation.

Chairman of the Audit Committee

Suliman Abdui-Rahman AI-Gwaiz

Page3of3

l ∧・ O∧・ ・flji」 a+9丘c - = ・ 「=∧「「 ●∪・lJJJ - glJ(1孤」 Jl!」 l..,・・・,・・・と9」JJI J山I u可‘ a÷」ふO aJ⊃9-曳JJJ a血5)し皿aLSJ.JL ,a!i上iu fL?血i aS」Ji

info@aimunajemfoods.com EVOOOOO竜」し@ EV「細∧:,J」LSIJ5-a+⊃9_曳山la薫Jdla_i」_QQ川E乱せ即i-1O絶叫P

AL Munajem Foods Co. aSaudi Listed Companyjoint-StOCk Paid up Capitai SAR 6OO, OOO, OOO C.R. 1OIO231822 C.C.No, 18O58O - Tel: 011 4755与与5

P.O. Box 1544 Riyadh l1441- Kingdom ofSaudi Arabia - Fax: 011 4764318 - info@aim…ajemfoods.com - WWW.aimunajemfoods.com -

















Appendix 1 








	announcment attached En
	1
	AMF_EN_YE22
	signed
	AMF_EN_YE22

	2
	3
	4
	En Article 71 report AMF 2022
	English Chairman letter


